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Item 7.01 Regulation FD Disclosure.

On May 28, 2019, Callaway Golf Company (the “Company”) reported that it is currently engaged in discussions, through its Japanese subsidiary
Callaway Golf K.K. (“CGKK”), to acquire from TSI Groove & Sports Co. Ltd. (“TSI”) the remaining stake in Callaway Apparel K.K. (“CAKK”), the
Company’s apparel joint venture in Japan between CGKK and TSI. Currently, CGKK owns 52% of CAKK and TSI owns the remaining 48%.

These discussions may or may not lead to any transaction, and the Company does not intend to comment further on market speculation or disclose
any developments unless and until it otherwise deems further disclosure is appropriate or required. Additionally, there can be no assurance that an
agreement providing for a transaction will be reached, or if an agreement is reached, that a transaction will be completed.

The information furnished under this Item 7.01 shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of
1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any registration statement or
other filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such filing.

Forward-Looking Statements

Statements contained herein that relate to future plans, events or prospects, including statements relating to the Company’s discussions with TSI
with regard to the potential acquisition of the remaining stake in CAKK, are forward-looking statements as defined under the Private Securities
Litigation Reform Act of 1995. These statements are based upon current information and expectations. Accurately estimating the forward-looking
statements is based upon various risks and unknowns, including the risk that the parties may not reach agreement on a transaction on any particular
timeframe, or at all, and that if an agreement is reached, a transaction may not be completed; and other risks as may be detailed from time to time in the
Company’s filings with the Securities and Exchange Commission. Actual results may differ materially from those estimated or anticipated as a result of
these risks and unknowns or other risks and uncertainties. For additional information concerning these and other risks and uncertainties that could affect
these statements and the Company’s business, see the Company’s Annual Report on Form 10-K for the year ended December 31, 2018 as well as other
risks and uncertainties detailed from time to time in the Company’s reports on Forms 10-K, 10-Q and 8-K subsequently filed with the Securities and
Exchange Commission. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof.
The Company undertakes no obligation to republish revised forward-looking statements to reflect events or circumstances after the date hereof or to
reflect the occurrence of unanticipated events.
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