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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter)
or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ☐        

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐
   



Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On July 31, 2017, Callaway Golf Company (the “Company”) announced the appointment of Brian P. Lynch as Chief Financial Officer of the Company,
effective immediately. Mr. Lynch also will continue in his role as Senior Vice President, General Counsel and Corporate Secretary. Mr. Lynch has served as
Interim Chief Financial Officer since April 2017.

Mr. Lynch, 55, has served as Senior Vice President, General Counsel and Corporate Secretary since June 2012. Mr. Lynch is responsible for the
Company’s legal, corporate governance and compliance functions. Mr. Lynch first joined Callaway in December 1999 as Senior Corporate Counsel and was
appointed Associate General Counsel and Assistant Secretary in April 2005 and Vice President and Corporate Secretary in November 2008. Mr. Lynch has 30
years of experience handling legal, strategic, operational, and administrative matters for public and private entities. Mr. Lynch received a J.D. from the
University of Pittsburgh and a B.A. in Economics from Franklin and Marshall College.

Mr. Lynch has no family relationship (within the meaning of Item 401(d) of Regulation S-K) with any director, executive officer or person nominated
or chosen by the Company to become a director or executive officer. There has been no transaction since the beginning of the Company’s last fiscal year, and
there is no currently proposed transaction, in excess of $120,000 in which the Company is or was a participant and in which Mr. Lynch or any of his
immediate family members (within the meaning of Item 404 of Regulation S-K) had or will have a direct or indirect material interest.

In connection with his appointment, Mr. Lynch’s annual base salary was increased from $355,000 to $400,000, his target bonus percentage was
increased from 55% to 65%, and his target long-term incentive award value was increased from $350,000 to $450,000, as such compensation elements are
further described in the Company’s proxy statement for its 2017 annual meeting of shareholders, which was filed with the Securities and Exchange
Commission on March 22, 2017. In addition, Mr. Lynch will receive a one-time grant of restricted stock units valued at $500,000, which will vest on the fifth
anniversary of the date of grant.

 
Item 8.01 Other Events.

On July 31, 2017, the Company issued a press release captioned “Callaway Golf Company Appoints Brian Lynch as Chief Financial Officer.” A copy
of the press release is attached hereto as Exhibit 99.1 and incorporated herein by this reference.

 
Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits
 

99.1   Press release dated July 31, 2017.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: August 3, 2017   CALLAWAY GOLF COMPANY

  By: /s/ Brian P. Lynch
   Brian P. Lynch

   
Senior Vice President, Chief Financial Officer,
General Counsel and Corporate Secretary



Exhibit 99.1
 

CALLAWAY GOLF COMPANY APPOINTS BRIAN LYNCH AS
CHIEF FINANCIAL OFFICER

Carlsbad, Calif., July 31, 2017 – Callaway Golf Company (NYSE: ELY) today announced the appointment of Brian Lynch as its Chief Financial Officer,
effective immediately. Mr. Lynch also will continue in his role as Senior Vice President, General Counsel and Corporate Secretary. Mr. Lynch has served as
Interim CFO since April 2017.

“Brian is an outstanding individual to lead the company’s global financial organization,” said Chip Brewer, President and CEO of Callaway Golf Company.
“His leadership skills and extensive experience across all facets of finance, accounting and law make him an excellent selection for CFO. Brian understands
both our history and our vision for the future and has demonstrated the skills and perspective needed to lead our financial organization as we pursue our
strategic growth plan.”

Mr. Lynch, who joined Callaway in 1999, has 30 years of experience in financial, legal, strategic and operational roles. Since 2012, when he was named
General Counsel, Mr. Lynch has been involved in all key strategic and financial matters for Callaway, including SEC compliance and public accounting
matters.

Mr. Lynch received his B.A. in Economics from Franklin and Marshall College and his J.D. from the University of Pittsburgh.

About Callaway Golf

Through an unwavering commitment to innovation, Callaway Golf Company (NYSE: ELY) creates products designed to make every golfer a better
golfer. Callaway Golf Company manufactures and sells golf clubs and golf balls, and sells bags, accessories and apparel in the golf and lifestyle categories,
under the Callaway Golf®, Odyssey®, and OGIO brands worldwide. For more information please visit www.callawaygolf.com, www.odysseygolf.com and
www.ogio.com.

Contacts:

Patrick Burke
Scott Goryl
(760) 931-1771
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