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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

(e) Amendment to Executive Officer Employment Agreement.

On March 5, 2013, Callaway Golf Company (the “Company”) entered into a First Amendment to Officer Employment Agreement with Oliver G. Brewer, III (the
“Amendment”). The Amendment extended the term of Mr. Brewer’s employment agreement to April 30, 2014.

Except as summarized above, the employment agreement between the Company and Mr. Brewer, as amended, otherwise remains unchanged. The description of
the terms of the Amendment is qualified in its entirety by reference to the Amendment, which is attached hereto as Exhibit 10.1 and hereby incorporated in this
Item 5.02 by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
The following exhibit is being furnished herewith:

10.1 First Amendment to Officer Employment Agreement, effective as of March 5, 2013, by and between Callaway Golf Company and Oliver G. Brewer,
I1I1.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

CALLAWAY GOLF COMPANY

Date: March 7, 2013 By: /s/ Brian P. Lynch

Name: Brian P. Lynch
Title:  Senior Vice President, General Counsel and Corporate Secretary
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Exhibit 10.1

FIRST AMENDMENT TO
OFFICER EMPLOYMENT AGREEMENT

This First Amendment to Officer Employment Agreement (“First Amendment”) is entered into effective March 5, 2013, by and between Callaway Golf
Company, a Delaware corporation (the “Company”), and Oliver G. Brewer, III (“Employee”).

A. The Company and Employee are parties to that certain Officer Employment Agreement entered into as of February 24, 2012 (the “Agreement”).
B. The Company and Employee desire to amend the Agreement pursuant to Section 10(b) of the Agreement.

NOW, THEREFORE, in consideration of the foregoing and other consideration, the value and sufficiency of which are acknowledged, the Company and
Employee agree as follows:

1. Term. Section 1 of the Agreement is amended to extend the termination date of the Agreement to and including April 30, 2014.

2. But for the amendment contained herein, and any other written amendments properly executed by the parties, the Agreement shall otherwise remain
unchanged.

IN WITNESS WHEREOF, the parties have executed this First Amendment on the dates set forth below, to be effective as of the date first set forth above.

EMPLOYEE COMPANY
Callaway Golf Company,
a Delaware corporation

/s/ Oliver G. Brewer, II1 By: /s/ Ronald S. Beard

Oliver G. Brewer, III Ronald S. Beard
Chairman of the Board

Dated: March 5, 2013 Dated: March 4, 2013



